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Independent Auditor’s Report on Review of Interim Financial Information 

To the Shareholders of Premier Enterprise Public Company Limited

I have reviewed the accompanying consolidated statement of financial position of Premier Enterprise Public Company Limited and its subsidiaries as at 31 March 2014, the related consolidated statements of comprehensive income, changes in shareholders’ equity and cash flows for the three-month period then ended, as well as the condensed notes to the consolidated financial statements. I have also reviewed the separate financial information of Premier Enterprise Public Company Limited for the same period. Management is responsible for the preparation and presentation of this interim financial information in accordance with Thai Accounting Standard 34 Interim Financial Reporting. My responsibility is to express a conclusion on this interim financial information based on my review.

Scope of review

I conducted my review in accordance with Thai Standard on Review Engagements 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Thai Standards on Auditing and consequently does not enable me to obtain assurance that I would become aware of all significant matters that might be identified in an audit. Accordingly, I do not express an audit opinion.

Conclusion
Based on my review, nothing has come to my attention that causes me to believe that the accompanying interim financial information is not prepared, in all material respects, in accordance with Thai Accounting Standard 34 Interim Financial Reporting.

Emphasis of matter
I draw attention to Note 2 to the financial statements. The Company had operated its business under a business rehabilitation plan in respect of business and financial restructuring and debt repayment since 2002. On 20 June 2008, the rehabilitation plan administrator filed a petition with the Central Bankruptcy Court reporting on the completion of the rehabilitation plan and requesting a court order to exit the rehabilitation plan. The Central Bankruptcy Court scheduled a hearing of the Company’s petition on 31 July 2008. On 31 July 2008, the Central Bankruptcy Court ordered postponement of the hearing of the Company’s petition requesting a court order to exit the rehabilitation plan until the Supreme Court has handed down its decision on the appeals of two creditors. Such appeals were filed to contest the Central Bankruptcy Court’s order dated            18 February 2008, approving the Company’s petition to amend the rehabilitation plan. Thereafter, the rehabilitation plan administrator resubmitted the petition with the Court to extend the term of the rehabilitation plan and on 6 August 2008 the Court ordered an extension of the term of the plan until 20 June 2009. On 9 December 2008 the rehabilitation plan administrator submitted a proposal to amend the rehabilitation plan with respect to the offering price of the additional share capital. The Creditors’ Meeting passed a resolution to accept the proposal to amend the rehabilitation plan on 15 January 2009. On 26 May 2009, the Central Bankruptcy Court issued an order granting an extension of the implementation period of the rehabilitation plan by another period of 1 year, to 20 June 2010, and on 6 May 2010, the Central Bankruptcy Court granted a further extension of the implementation period of the rehabilitation plan until 30 June 2011.        On 4 April 2011, the Central Bankruptcy Court dealt with the petition of the rehabilitation plan administrator dated 20 June 2008 requesting the Court order to exit the rehabilitation plan, without waiting for the final decision of the Supreme Court on the appeals filed by two creditors to contest the Central Bankruptcy Court’s order dated 18 February 2008, approving the Company’s petition to amend the rehabilitation plan. The Central Bankruptcy Court issued an order approving the Company’s exit from its rehabilitation plan, since the Company had already implemented conditions in the plan, and ordered the Company to continue paying debts to the creditors in accordance with the rehabilitation plan. However, the above-mentioned appeals submitted to the Supreme Court by two creditors are under consideration by the Court, and the Court’s decision is not yet known. My conclusion is not qualified in respect of this matter.
Chonlaros Suntiasvaraporn

Certified Public Accountant (Thailand) No. 4523
EY Office Limited

(Formerly known as Ernst & Young Office Limited)
Bangkok: 6 May 2014

