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2.3

c) The financial statements of the subsidiaries are prepared using the same significant accounting

policies as the Company.

d) Material balances and fransactions between the Company and its subsidiary companies have been
eliminafed from the consolidated financial statements.

e) Non-controlling inferests represent the portion of profit or loss and net assefs of the subsidiaries that
are not held by the Company and are presented separately in the consolidated profit or loss and

within equity in the consolidated statement of financial position.

The separate financial statements, which present investments in subsidiaries under the cost
method, have been prepared solely for the benefit of the public.

New accounting standards not yet effective
The Federation of Accounting Professions issued the following new/revised accounting standards that are

effective for fiscal years beginning on or after 1 January 2013.

Accounting standards:

TAS 12 Income Taxes
TAS 20 (revised 2009) Accounting for Government Grants and Disclosure of Government
Assistance
TAS 21 (revised 2009) The Effects of Changes in Foreign Exchange Rates
Financial Reporting Standard:
TFRS 8 Operating Segmenfts
Accounting Standard Inferpretations:
SIC 10 Government Assistance - No Specific Relation fo Operating Activities
SIC 21 Income Taxes - Recovery of Revalued Non-Depreciable Assefs
SIC 25 Income Taxes - Changes in the Tax Status of an Enfity or its Shareholders

The Company's management believes that these accounting standards will not have any significant impact
on the financial statements for the year when they are initially applied, except for the following
accounting standard.

TAS 12 Income Taxes

This accounting standard requires an entfity to identify temporary differences, which are differences
between the carrying amount of an asset or liability in the accounting records and ifs tax base, and tfo
recognise deferred fax assets and liabilities under the stipulated guidelines. The management of the
Company expects the adoption of this accounting standard fo have effect of decreasing the Company and
its subsidiaries' brought-forward retained earnings of the year 2013 by approximately Baht 37.2 million

(separate financial statements: no effect on brought-forward retained earnings of the year 2013).

In addition, the Federation of Accounting Professions has issued Notification No. 30/2555 - 34
/2555, published in the Royal Gazette on 17 January 2013, mandating the use of accounting treatment
guidance and accounting standard interpretations as follows.
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4.1

4.2

Effective date
Accounting Treatment Guidance for Transfers of Financial Assets 1 January 2013
Accounting Standard Interpretation:
SIC 29 Service Concession Arrangements: Disclosures 1 January 2014

Financial Reporting Standard Interpretations:

TFRIC 4 Determining whether an Arrangement contains a Lease 1 January 2014
TFRIC 12 Service Concession Arrangements 1 January 2014
TFRIC 13 Customer Loyalty Programmes 1 January 2014

The management of the Company is evaluating the first-year impact to the financial statements of the

accounting freatment guidance and accounting standard interpretations and has yet to reach a conclusion.

Debt restructuring/rehabilitation plan

From 2002, the Company operated its business under a business rehabilitation plan approved by the
Supreme Court. In 2005 the rehabilitation plan administrator filed pefitions with the Central Bankruptcy
Court seeking to amend the rehabilitation plan in respect of business and financial restructuring and the
Cenfral Bankruptcy Court approved amended plans on 13 October 2005 and 15 December 2005. The
salient aspects of these amendments are as follows.

Business restructuring

The Company was fo transfer the following non-core business assefs to a newly established company,

Premier Fission Capital Company Limited.

- All investments in subsidiaries except the investments in 4 subsidiaries operating in financial business,
which consist of Premier Capital (2000) Company Limited, Premier Inter Leasing Company Limited,
Premier Brokerage Company Limited and Premier LMS Company Limited.

- All investments in associated companies, long-term investments and short-term investments.

- All movable properties except those described above which are nonessential to the Company's
business.

The plan designated a fransfer price for the above assefs equal to their net book value under the equity
method per the financial statements as at 30 June 2005 reviewed by the auditor. Payment for the assefs
fransferred is to be completed within 10 years, commencing from the dafe on which the Court granted
final approval for the plan amendment, with a grace period of one year, Baht 10 million per annum fo be
paid in the 2nd and 3rd years, and the remainder to be paid in equal annual amounts from the 4th fo the
10th years.

In the event that Premier Fission Capital Company Limited defaults on payment, the Company shall be
deemed in default under the rehabilitation plan.

The Company fransferred these assets to Premier Fission Capital Company Limited on 31 October 2005.

Financial restructuring

a)  Debt repayment
Under the plan, the Company retained indebtedness totaling Baht 636,207,750 following the
conversion of debt fo equity discussed below. This retained indebtedness comprised amounting fo
Baht 486,207,750 which was equal to 80 percent of the appraised values of the land and land and
structures placed as collateral with credifors, fogether with the amount that the plan administrator
projected that the Company has the ability to pay, amounting to Baht 150 million.
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4.3

The Company was fo sell the above land and buildings to inferested parties within 6 months of the
date on which the Court approved the amended plan, in order to setfle indebtedness to the
preferred creditors, or to fransfer the land and buildings in setflement of debft.

In 2006 and 2007, the Company transferred assets to financial institution creditors to seftle debt.

b)  Conversion of debt to equity
The plan stipulated that the Company was fo increase its registered share capital of Baht
4,121,527,090 through the issue of 412,152,709 ordinary shares with par value of Baht 10 each, fo
allocate to credifors in settlement of indebtedness of the Company in excess of that retained.

The Company registered the increase in its registered share capital from Baht 4,000,000,000 to Baht
8,121,527,090 on 20 December 2005.

The Company converted debt of Baht 1,069,936,022 to equity through the issue of 412,152,709
ordinary shares with par value af Baht 10 each. This conversion incurred discount on share capital
amounting to Baht 3,051,591,068. The Company registered the increase in ifs paid-up share capital
from Baht 3,878,472,910 to Baht 8,000,000,000 on 28 December 2005.

For debts arising as a result of the Company's provision of guarantees of the debt of other
companies, but which are not yet due for payment, the debt was to be converted to equity, with
the plan administrator fo hold the shares on behalf of the creditors until the debts come due per
the condifions. Shares issued for guarantees under which the creditors are yet to made claims,
which the plan administrafor holds on behalf of these creditors, are presented as a deduction in
shareholders' equity.

The Company will record expenses under its guarantee obligations when the official receiver has
identified them as creditors entitled fo payment and creditors lodge claims with the Company. If
any shares are still held by the plan administrator after the expiration of the guarantee
commiftments, the Company will then arrange for the cancellation of such shares by mean of a
reduction in ifs registered share capital.

Extension of debt payment term
Under the petition to amend the plan, debt payments were rescheduled such that payment previously to
be completed within 2012 is now to be completed within 2015. The adjustments to the payment schedule

were made in line with cash flow projections and the Company's ability to make debt payment.

On 2 August 2007 the plan administrator petitioned the Cenfral Bankruptcy Court to terminate the
Company's rehabilitation, since the rehabilitation plan had covered its tferm of 5 years. However, the plan
administrator took into account that the transfer of land and buildings in settlement of debt fo ftwo
creditors was still in progress, and that if matters were processed under the period of the rehabilitation
plan, it would be beneficial to the Company. On 14 August 2007 the plan administrafor therefore
petitioned the Court to extend the ferm of the rehabilitation plan by 6 months, in order to enable
completion of the transfer of assets in settlement of debt (as at 31 December 2007 the Company had
already transferred assefs to settle debt). On 8 October 2007 the Centfral Bankruptcy Court granted the
order to extend the term of the plan until 2 February 2008.
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The rehabilitation plan administrator submitted a proposal fo amend the rehabilitation plan in November
2007 and on 21 December 2007 the Creditors' Meeting passed a resolution fo accept the proposal to
amend the rehabilitation plan. The significant content of the proposed amendment is as follows:

a) The Company was to decrease ifs paid-up capital from Baht 8,121,527,090 to Baht 812,152,709 by
reducing the par value of the shares from Baht 10 fo Baht 1 per share. Al of the decrease in
paid-up capital was to be used to offset the retained loss of the Company.

b) Thereafter, the Company is fo increase its paid-up capital by Baht 800 million through the issue of
800 million ordinary shares of Baht 1 per share. The additional paid-up capital is to be used in the
Company's business. The new ordinary shares are to be allocated as follows:

1) 400 million shares are fo be offered via a rights issue to the existing shareholders, pro-rated
fo their shareholding, with shareholders entitled to purchase 1 new share of Baht 1 per share
for every 2 existing shares. Fractions of shares left over are to be offered to investors or
individuals as the plan administrator or the board deem appropriate.

2) 400 million shares are fo be offered to investors or individuals as the plan administrator or
the board deem appropriate, at a price of at least Baht 1 per share.

c) The implementation period for the rehabilitation plan of the Company was extended to 30 June
2008.

On 18 February 2008, the Cenfral Bankruptcy Court granted the order approving such proposal.

On 9 April 2008, the Company registered a reduction in its registered share capital from Baht
8,121,527,090 to Baht 812,152,709, by reducing the par value of the shares from Baht 10 fo Baht 1, with
the Ministry of Commerce. On 10 April 2008, the Company registered an increase in ifs registered share
capital of Baht 800,000,000 (800 million shares at par value of Baht 1), to Baht 1,612,152,709, with the
Ministry of Commerce. The reduction in paid-up capital was recorded in accordance with the Public
Limited Companies Act B.E. 2535 and the Federation of Accounting Professions Notification No. 8/2550
"Recording Offsetfs of Deficits by Public Limited Companies".

On 20 June 2008, the rehabilitation plan administrator filed a petition with the Centfral Bankruptcy Court
reporting on the completion of the rehabilitation plan and requesting a court order fo exit the
rehabilitation plan. The Central Bankruptcy Court scheduled a hearing of the Company's petition for 31
July 2008.

On 31 July 2008, the Central Bankruptcy Court ordered postponement of the hearing of the Company's
petition requesting a court order to exit the rehabilitation plan until the Supreme Court has handed down
its decision on the appeals of two creditors. Such appeals, which were accepted by the Supreme Court on
30 July 2008, were filed fo confest the Central Bankruptcy Court's order dated 18 February 2008
approving the Company's petition fo amend the rehabilitation plan. Thereafter, the plan administrator
resubmitted the petition with the Court fo extend the term of the rehabilitation plan and on 6 August
2008 the Court ordered an extension of the term of the plan until 20 June 2009.

On 9 December 2008 the rehabilitation plan administrafor submitted a proposal to amend the
rehabilitation plan with respect to the offering price of the additional share capital, as follows:
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5.2

5.3

1) 400 million shares are to be offered via a rights issue fo the existing shareholders, pro-rated to their
shareholding, with shareholders entitled to purchase 1 new share for every 2 existing shares, at the
average closing price of the Company's shares on the Sfock Exchange of Thailand over the 30 days
before the date on which the creditors approve the plan. Fractions of shares left over are to be
offered fo investors or individuals as the plan administrator or the board deem appropriate.

2) 400 million shares are to be offered fo investors or individuals that the plan administrator or the
board deem appropriate, at a price of at least at the average closing price of the Company's
shares on the Stock Exchange of Thailand over the 30 days before the date on which the creditors
approve the plan.

On 15 January 2009 the Creditors' Meeting passed a resolution to accept the proposal to amend the
rehabilitation plan. On 26 May 2009, the Central Bankruptcy Court issued an order granting an extension
of the implementation period of the rehabilitation plan by another period of 1 year, to 20 June 2010.

On 6 May 2010, the Central Bankruptcy Court granted a further extension of the implementation period of
the rehabilitation plan until 30 June 2011.

On 4 April 2011, the Centfral Bankruptcy Court dealt with the petition of the rehabilitation plan
administrafor dated 20 June 2008 requesting the Court order to exit the rehabilitation plan, without waiting
for the final decision of the Supreme Court on the appedls filed by fwo creditors to contest the Central
Bankruptcy Court's order dated 18 February 2008, approving the Company's petition to amend the
rehabilitation plan. The Central Bankruptcy Court issued an order approving the Company's exit from ifs
rehabilitation plan since the Company had already implemented conditions in the plan, and ordered the
Company to continue paying debts to the creditors in accordance with the rehabilitation plan. However,
the abovementioned appeals submitted fo the Supreme Court by two creditors are under consideration by
the Court, and the Court's decision is not yet known.

Significant accounting policies

Revenue recognition

Rental income

Rentals are recognised as income evenly over the ferm of the lease, excluding related value added tax,
and affer deducting discounts.

Service income

Service revenue is recognised when services have been rendered taking into account the stage of
completion.

Insurance brokerage fee income, excluding value added tax, is faken up as income when the insurance
policy is received from the insurance company and invoice is issued.

Inferest income

Interest income is recognised on an accrual basis based on the effective interest rate.

Cash and cash equivalents
Cash and cash equivalents consist of cash in hand, cash at banks, and all highly liquid investments with an

original maturity of three months or less and not subject to withdrawal restrictions.

Trade accounts receivable
Trade accounts receivable are stated at the net redlisable value. Allowance for doubtful accountfs is
provided for the estimated losses that may be incurred in collection of receivables. The allowance is

generally based on collection experiences and analysis of debt aging.
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5.4

5.5

5.6

5.7

5.8

Investments
Investments in subsidiaries are accounted for in the separate financial statements using the cost method.

Investments in accounts receivable

Purchases of receivables, which are classified as other investment, are valued af acquisition cost net of
allowance for impairment (if any). Losses on impairment of investment are recognised as expenses in
profit or loss.

Property, plant and equipment/Depreciation
Land is stated at cost. Building and equipment are stated at cost less accumulated depreciation and

allowance for loss on impairment of assets (if any).

Depreciation of plantf and equipment is calculated by reference to their costs on the straight-line basis
over the following estimated useful lives:

Land improvements - 5 years
Building - 20 years
Leasehold rights and leasehold improvements - lease period

Furniture and office equipment - 5 years
Equipment and tools - 5 years
Public buses for rent - 7 years

Depreciation of vehicles for rent is calculated using the sum-of-the-year's-digits method over estimated
useful lives of 5 years.

Depreciation is included in defermining income.
No depreciation is provided on land.

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on disposal of an asset is included

in profit or loss when the asset is derecognised.

Amortisation
Deferred interest expenses under hire-purchase and finance lease agreements are amortised using the
effective interest rate method.

The amortisation is included in determining income.

Related party transactions
Related parties comprise entferprises and individuals that control, or are controlled by, the Company,
whether directly or indirectly, or which are under common confrol with the Company.

They also include associated companies and individuals which directly or indirectly own a voting interest in
the Company that gives them significant influence over the Company, and key management personnel,

and directors and officers with authority in the planning and direction of the Company's operations.



110 | S189UUS=T 2555 USEN wIDUSISUInNOSIwsYy 9110 (UK1sU)

5.9  &yoEnseezen

510 KHuasaedseine

5.11 N19A0YAIUOIRUNITNE

5.12  ualszlyaiueaniinau
tiptlse lgmise gz duroanwiineu

LAtz Temivateon NI YO INLINI I
In59n178UN1ITL

Inguni7uailse lominadoon?1neau

(Projected Unit Credit Method)
19
2554

2554



Annual Report 2012 Premier Enterprise Public Company Limited | 111

5.9

5.10

5.12

Long-term lease agreements

Leases of assets which transfer substantially all the risks and rewards of ownership are classified as finance
leases. Finance leases are capitalised at the lower of the fair value of the leased assets and the present
value of the minimum lease payments. The oufstanding rental obligations, net of finance charges, are
recorded as long-term payables, while the inferest element is charged to profit or loss over the lease
period. The assefs acquired under finance leases are depreciated over the useful life of the asset.

Operating lease payments are recognised as an expense in profit or loss on a straight line basis over the
lease term.

Foreign currencies

Transactions in foreign currencies are franslated info Baht at the exchange rate ruling at the dafe of the
fransaction. Monetary assets and liabilities denominated in foreign currencies are translated into Baht atf
the exchange rate ruling at the end of reporting period.

Gains and losses on exchange are included in determining income.

Impairment of assets

At the end of each reporting period, the Company performs impairment reviews in respect of the property,
plant and equipment whenever events or changes in circumstances indicate that an asset may be
impaired. An impairment loss is recognised when the recoverable amount of an assef, which is the higher

of the asset's fair value less costs to sell and its value in use, is less than the carrying amount.
An impairment loss is recognised in profit or loss.

Employee benefits

Short-term employee benefits

Salaries, wages, bonuses and confributions to the social security fund are recognised as expenses when
incurred.

Post-employment benefits
Defined contribution plans

The subsidiaries and their employees have jointly established a provident fund. The fund is monthly
contributed by employees and the subsidiaries. The fund's assefs are held in a separate trust fund and the
subsidiaries' contributions are recognised as expenses when incurred.

Defined benefit plans

The subsidiaries have obligations in respect of the severance payments and they must make to employees
upon retirement under labor law. The subsidiaries freat these severance payment obligations as a defined

benefit plan.

The obligafion under the defined benefit plan is determined by a professionally qualified independent
actuary based on actfuarial fechniques, using the projected unit credit method.

For the first-time adoption of TAS 19 Employee Benefits in 2011, the subsidiaries elected to recognise the
fransitional liability, which exceeds the liability that would have been recognised at the same date under
the previous accounting policy, through an adjustment fo the beginning balance of refained earnings
(deficit) in 2011,
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5.13

5.14

Provisions
Provisions are recognised when the Company and ifs subsidiaries have a present obligation as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will be required to

settle the obligation, and a reliable estimate can be made of the amount of the obligation.

Income Tax
Income fax is provided in the accounts af the amount expected to be paid to the taxation authorities,

based on taxable profits determined in accordance with tax legislation.

Significant accounting judgments and estimates

The preparation of financial statements in conformity with financial reporting standards at times requires
management fo make subjective judgments and estimates regarding matters that are inherently uncertain.
These judgments and estimates affect reported amounts and disclosures and actual results could differ from

these estimates. Significant judgments and estimates are as follows:

Leases

In determining whether a lease is fo be classified as an operating lease or finance lease, the management
is required to use judgments regarding whether significant risk and rewards of ownership of the leased
asset has been fransferred, taking info consideration terms and conditions of the arrangement.

Allowance for doubtful accounts
In determining an allowance for doubtful accounts, the management needs to make judgments and
estimates based upon, among other things, past collection history, aging profile of outfstanding debts and
the prevailing economic condition.

Property, plant and equipment/Depreciation
In determining depreciation of plant and equipment, the management is required to make estimates of
the useful lives and residual values of plant and equipment and to review estimate useful lives and residual

values when there are any changes.

In addition, the management is required fo review property, plant and equipment for impairment on a
periodical basis and record impairment losses in the period when if is determined that their recoverable
amount is lower than the carrying amount. This requires judgments regarding forecast of future revenues
and expenses relafting to the assets subject to the review.

Post-employment benefits under defined benefit plans
The obligation under the defined benefit plan is determined based on actuarial techniques. Such
determination is made based on various assumptions, including discount rate, future salary increase rate,

mortality rate and staff furmnover rate.

Cash and cash equivalents
(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
2012 2011 2012 2011
Cash 193 178 5 5
Bank deposits 39,115 15,960 1,109 203

Total 39,308 16,138 1,114 208
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As at 31 December 2012, bank deposits in saving accounts, fixed deposifts carried inferests at the rates
between 0.75 and 2.25 percent per annum (2011: between 0.75 and 2.25 percent per annum).

Trade and other receivables
(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
2012 2011 2012 2011

Trade receivables - related parties (Note 9)
Aged on the basis of due dates
Not yet due 6,024 1,561 - -
Past due

Up fo 3 months 79 - - -
Total frade receivables — related parties 6,103 1,561 - -
Trade receivables — unrelated parties
Aged on the basis of due dates
Not yet due 30,252 32,422 - -
Past due

Up to 3 months 2,780 4,886 - -

Over 3 months — 6 months 260 168 - -

Over 6 months — 12 months 42 - - -

Over 12 months 15,043 15,043 15,043 15,043
Total 48,377 52,519 15,043 15,043
Less: Allowance for doubtful accounts (15,043) (15,043) (15,043) (15,043)
Total trade receivables — unrelated parties, net 33,334 37,476 - -
Total frade receivable — net 39,437 39,037 - -
Other receivables
Other receivables 1,144 6,484 - -
Amounts due from related party (Note 9) 2,278 2,136 - -
Less: Allowance for doubtful accounts (2,136) (2,136) - -
Total other receivables — net 1,286 6,484 - -
Total frade and other receivables — net 40,723 45,521 - -

Related party transactions

During the years, the Company and its subsidiaries had significant business transactions with related
parties. Such fransactions, which are summarised below, arose in the ordinary course of business and
were concluded on commercial terms and bases agreed upon between the Company and those related

parties.
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(Unit: Million Baht)

Consolidated Separate
financial financial
statements statements Transfer Pricing Policy

2012 2017 2012 2017

Transactions with subsidiary

companies

(eliminated from consolidated financial

statements)

Interest income - - 2.6 0.6 7.4% and 7.5% per annum
(2011: 7.75% per annum)

Transactions with related

companies
Rental and service income 102.7 98.4 1.0 1.3 Cost plus margins of
10% - 15%, contract prices
Inferest income 54 1.5 - - 7.25% and 7.6% per annum
(2011: 7.35% per annum)
Management fee expense 6.9 7.3 1.5 1.9 Contract price
Service expenses 7.5 5.5 0.2 - Conftract price
Rental expenses 4.5 4.1 - - Conftract price

The balance of the accounts as at 31 December 2012 and 2011 between the Company and those related
parties are as follows:
(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
2012 2011 2012 2011

Trade and other receivables - related parties (Note

8)
Trade receivables - related parties
Related companies (related by common

directors) 6,103 1,561 - -
Total trade receivable - related parties 6,103 1,561 - -
Amounts due from related parties
Related companies (related by common 2,278

directors) 2,136 - -
Less: Allowance for doubtful accounts (2,136) (2,1306) - -
Total amounts due from related parties - net 142 - - -
Total trade and other receivables - related 6,245 1,561 - -

parties
Other payables - related parties (Note 19)
Related companies (related by common

directors) 273 96 - -
Total other payables - related parties 273 96 - -
Long-term liabilities - related parties
Subsidiary company
Premier LMS Company Limited - - 6,998 9,330
Related company
Premier Marketing Public Company Limited 23,941 31,921 23,941 31,921
Total long-term liabilities - related parties 23,941 31,921 30,939 41,251
Less: Current portion due within one year (7,980) (7,980) (10,313) (10,313)

Long-term liabilities - related parties, net of
current portfion 15961 20 20 i
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The Company has long-term liabilities - related parties because in December 2006, Premier Marketing
Public Company Limited (a related company) enfered into agreements assigning the rights over loans
under rehabilitation plan of the Company from a financial institution and in December 2007 and February
2008 Premier LMS Company Limited (a subsidiary) enfered into agreements to assigning the rights over
loans under rehabilitation plan of the Company from various creditors.

The conditions of repayment for long-term liabilities are in accordance with existing conditions stipulated

in the rehabilitation plan, which can be summarised as follows:

Interest rates . Interest is fo be charged at 4.5 percent per annum for the first 24
months after the amendment of the rehabilitation plan is approved
by the court, with interest charged at 1 percent per annum to be
paid for the first 12 months and the remainder fo be suspended and
payable fogether with the last installment of principal. After the 24Th
month, interest is fo be charged at MLR as at the beginning date of
each accounting period of Thai Military Bank Public Company Limited
or that of lenders, whichever is lower.

Interest payment period © Monthly

Principal repayment schedule - Annual basis, commencing from December 2007 to December 2015

Loans to related parties

As af 31 December 2012 and 2011, the balance of loans between the Company, its subsidiaries and those
relafed parties and the movement are as follows:
(Unit: Thousand Baht)
Consolidated financial statements

Balance as at Increase Decrease Balance as at
31 December  during the during the 31 December
Loans to related parties Related by 2011 year year 2012
Premier Products Public Common
Company Limited directors 45,604 85,000 (80,604) 50,000
Mooban Seri Company Limited Common
directors 35,800 217,143 (186,438) 66,505
Seri Premier Company Limited Common
directors 5,022 - (5,022) -
Total 86,426 302,143 (272,064) 116,505
(Unit: Thousand Baht)
Separate financial statements
Balance as at Increase Decrease Balance as at
31 December  during the during the 31 December
Loans to related party Related by 2011 year year 2012
Premier Capital (2000) Subsidiary
Company Limited 37,484 26,300 (6,780) 57,004
Total 37,484 26,300 (6,780) 57,004

The Company has short-term loans to a subsidiary company in the form of promissory notes, carrying
interest at the rates of 7.4 to 7.5 percent per annum (2011: 7.75 percent per annum). The notes are due
at call and are not collateralised.
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10.

11.

12.

13.

A subsidiary has short-term loans fo related companies which comprise loans under factoring receivables
or loans under promissory notes secured by the transfer of rights over collection from sales of land and
construction thereon and collection from rental and service receivables. The loans carry inferest at the rate
of 7.25 and 7.6 percent per annum (2011: 7.35 percent per annum).

Directors and management's benefits

During the years ended 31 December 2012 and 2011, the Company and its subsidiaries had employee benefit
expenses of their directors and management as below.
(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
2012 2011 2012 2011
Short-term employee benefits 9,402 12,430 1,303 204
Post-employment benefits 86 322 - -
Total 9,488 12,752 1,303 204

Guarantee opligations with related parties

The Company and its subsidiaries have outstanding guarantee obligations with its related parties, as
described in Note 29.1 fo the financial statements.

Other current assets
(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
2012 2011 2012 2011
Refundable value added tax 6,925 19,416 208 188
Ofthers 698 1,271 - 8
Total other current assets 7,623 20,687 208 196

Restricted bank deposits
Deposits of subsidiaries have been pledged as security against bank guarantees issued by the banks on

behalf of subsidiaries and as security required in the normal course of the business of subsidiaries.

Investments in accounts receivable
(Unit: Thousand Baht)
Consolidated
financial statements

2012 2011
Investments in accounts receivable 14,233 14,379
Less: Allowance for impairment of investments (14,233) (14,379)

Investments in accounts receivable - net - -

Investment in subsidiary

Detail of investment in subsidiary as presented in the separafe financial statements is as follow:
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14.

(Unit: Thousand Baht)

Dividend
Shareholding received
Company Paid-up capital percentage Cost during the years
2012 2011 2012 2011 2012 2011 2012 2011

Premier Capital (2000) 230,000 230,000
Company Limited

Property, plant and equipment

Cost:

1 January 2011

Additions

Disposals

31 December 2011

Additions

Disposals

31 December 2012

Accumulated depreciation:

1 January 2011

Depreciation for the year

Depreciation on disposals

31 December 2011

Depreciation for the year

Depreciation on disposals

31 December 2012

Allowance for impairment loss:

1 January 2011

Increase during the year

31 December 2011

Reversal of dllowance for impairment loss
during the year

31 December 2012

Net book value:

31 December 2011

31 December 2012

Depreciation for the year:

Percentage Percentage
100.00 100.00 230,000 230,000 - -

(Unit: Thousand Baht)
Consolidated financial statements

Motor vehicles Equipment
for rent and others Total
1,670,303 49,892 1,720,195
411,932 2,798 414,730
(262,148) (153) (262,301)
1,820,087 52,537 1,872,624
442 549 7,267 449,816
(289,062) (727) (289,789)
1,973,574 59,077 2,032,651
453,951 32,470 486,421
210,504 6,318 216,822
(131,904) (120) (132,024)
532,551 38,668 571,219
233,947 6,762 240,709
(142,728) (697) (143,425)
623,770 44,733 668,503
4,705 - 4,705
4,705 - 4,705
(4,705) - (4,705)
1,282,831 13,869 1,296,700
1,349,804 14,344 1,364,148

2011 (Baht 215.5 million included in cost of rental and services, and the balance in

administrative expenses)

216,822

2012 (Baht 239.4 million included in cost of rental and services, and the balance in

administrative expenses)

240,709
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(Unit: Thousand Baht)
Separate
financial statements

Equipment and others

Cost:

1 January 2011 13,272
31 December 2011 13,272
31 December 2012 13,272
Accumulated depreciation:

1 January 2011 13,241
Depreciation for the year 25
31 December 2011 13,266
Depreciation for the year 6
31 December 2012 13,272
Net book value:

31 December 2011 6

31 December 2012 -
Depreciation for the year:
2011 (Included in administrative expenses) 25

2012 (Included in administrative expenses) 6

As af 31 December 2012, certain equipment items have been fully depreciated buf are still in use. The
gross carrying amount before deducting accumulated depreciation of those assefs amounted to
approximately Baht 26 million (2011: Baht 47 million), Separate financial statements: Baht 13 million
(2011: Baht 13 million).

As at 31 December 2012, a subsidiary has vehicles acquired under hire-purchase and finance lease
agreements, with net book value amounting to approximately Baht 825 million and Baht 309 million,
respectively (2011: Baht 643 million and Baht 342 million, respectively).

In addition, a subsidiary has pledged vehicles for rent with a total net book value as at 31 December 2012
of Baht 127 million (2011: Baht 208 million) as collateral for long-term loan from financial institution.

A subsidiary is engaged in the vehicle rental business. The ferms of the agreements are generally between
3 and 5 years. As af 31 December 2012 and 2011, future minimum lease income receipts under these
operating lease contracts were as follows.

(Unit: Million Baht)
201 2011

In up to 1 year 415.9 393.7
In over 1 and up to 5 years 464.5 665.1
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15.

16.

Non-operating assets
(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
2012 2011 2012 2011
Land and land improvement 5,295 12,866 294 7,865
Building 1,413 1,413 1,413 1,413
Toftal 6,708 14,279 1,707 9,278
Less : Accumulated depreciation/
allowance for impairment loss (4,066) (4,066) (618) (618)
Non-operating assefs - netf 2,642 10,213 1,089 8,660

A subsidiary company has morfgaged land with a fofal net book value as at 31 December 2012 of Baht

1.5 million (2011: Baht 1.5 million) fo secure its bank overdrafts.

Other receivables - related parties

As at 31 December 2012 and 2011, other receivables - related parties consist of the following:
(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
2012 2011 2012 2011
Premier Capital Company Limited 10,816 13,521 - -
Premier Fission Capital Company Limited 112,334 150,430 111,665 149,540
Less: Deferred gain from sales of
investments (123,150) (163,951) (111,665) (149,540)
The Company

Amounts receivable from Premier Fission Capital Company Limited represent receivables from sales of
investments and other assets fo be received over 10 years commencing from the date on which the Court
grants final approval for the plan amendment. Affer a grace period of 1 year, Baht 10 million per annum
is fo be received in the 2nd and 3rd years, and the remainder to be received in equal annual amounts
from the 41h to the 10Th years. However, for reasons of prudence, the Company has deferred the
recognition of the Baht 283 million gain on these sales until payment is received. The Company received
the first installment in December 2007 and as at 31 December 2012, the Company has received cash from
Premier Fission Capital Company Limited totaling Baht 171.5 million (Baht 37.9 million was received in
2012 and Baht 37.9 million was received in 2011). Because the sales and purchase of these investments
were made for the purpose of organisational resfructuring within the group companies, the above gain is
considered to be "Gain on difference on reorganisation of business of group companies” and presenfed in

the shareholder's equity in the statements of financial position.

Subsidiary
Receivable from Premier Capital Company Limited amounting to Baht 27 million, represents the amount

receivable from Premier Capital (2000) Company Limited's sale of investment in a company, for which it
is fo receive payment at a rate of Baht 2.7 million per annum over 10 years, commencing from October
2006. The other receivable from Premier Fission Capital Company Limited, amounting to Baht 2.1 million,
represent receivables from Premier Capital (2000) Company Limited's sale of investments in 2 other
companies, for which payment is to be received at a rate of Baht 0.2 million per annum over 9 vyears,
commencing from October 2007.
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17.

18.

19.

20.

In October 2006 Premier Capital (2000) Company Limited (the subsidiary) entered into a memorandum of
amendment with Premier Capital Company Limited that rescheduled the due date for settlement of the
first installment from October 2006 to October 2007 to bring the settlement in line with the agreement

that the Company made with Premier Fission Capital Company Limited.

As at 31 December 2012, the subsidiary has received cash from Premier Fission Capital Company Limited
and Premier Capital Company Limited fotaling Baht 17.5 million (Baht 2.9 million was received in 2012
and Baht 2.9 million was received in 2011). Because the sales and purchase of these investments were
made for the purpose of organisafional restructuring within the group companies, the result of the above
fransaction is considered to be "Gain on difference on reorganisation of business of group companies" and
presented in shareholders' equity in the statements of financial position.

Other non-current assets
(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
2012 2011 2012 2011
Refundable  withholding  tax  deducted
at source 3,710 17,564 33 234
Deposits and others 1,447 3,989 17 2,501
Total other non-current assets 5157 21,553 50 2,735

Bank overdrafts
Bank overdrafts facilities of a subsidiary are secured by the mortgage of its land as mentioned in Note 15

to the financial statements.

Trade and other payables
(Unit: Thousand Baht)

Consolidated Separate

financial statements financial statements

2012 2011 2012 2011
Trade payables - unrelated parties 14,451 11,180 - -
Other payables - related parties (Note 9) 273 96 - -
Other payables 549 280 341 222
Accrued expenses 6,791 7,670 688 1,256
Total trade and other payables 22,064 19,226 1,029 1,478

Liabilities under hire-purchase agreements
(Unit: Thousand Baht)

Consolidated
financial statements

2012 2011
Liabilities under hire-purchase agreements 822,104 647,109
Less: Deferred inferest expenses (82,226) (68,943)
Totdl 739,878 578,166
Less: Portion due within one year (204,949) (148,268)

534,929 429,898

Liabilities under hire-purchase agreements, net of current portion

A subsidiary has entfered into hire-purchase confracts for vehicles with local finance companies with ferms
of payment within 12 to 60 months and interest rates (flat rates) of 2.35 to 4.5 percent per annum (2011:

2.47 to 5.25 percent per annum).
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Future minimum lease payments required under the hire-purchase agreements were as follows:
(Unit: Million Baht)
As at 31 December 2012

Less than 1 year 1-5 years Total
Liabilities under hire-purchase agreements 241.8 580.3 822.1
Deferred inferest expenses (36.9) (45.3) (82.2)
Liabilities under hire-purchase — net 204.9 535.0 739.9

(Unit: Million Baht)
As at 31 December 2011

Less than 1 year 1-5 years Total
Liabilities under hire-purchase agreements 178.4 468.7 647.1
Deferred interest expenses (30.1) (38.8) (68.9)
Liabilities under hire-purchase — net 148.3 429.9 578.2

Liabilities under finance lease agreements

(Unit: Thousand Baht)
Consolidated

financial statements

2012 2011

Liabilities under finance lease agreements 230,110 273,446
Less: Deferred interest expenses (19,739) (25,533)
Total 210,371 247,913
Less: Portion due within one year (74,256) (82,058)
Liabilities under finance lease agreements, net of current portion 136,115 165,855

The subsidiary has entered info the finance lease agreements with leasing companies for rental of vehicles
for use in ifs operafion, whereby it is committed to pay renfal on a monthly basis. The ferms of the
agreements are generally between 3 and 5 years. Finance lease agreements are non-cancelable.

Future minimum lease payments required under the finance lease agreements were as follows:
(Unit: Million Baht)
As at 31 December 2012

Less than 1 year 1-5 years Total
Future minimum lease payments 84.8 145.3 230.1
Deferred inferest expenses (10.5) (9.2) (19.7)
Present value of future minimum lease payments 74.3 136.1 210.4

(Unit: Million Baht)
As at 31 December 2011

Less than 1 year 1-5 years Total
Fufure minimum lease payments 95.9 177.5 273.4
Deferred interest expenses (13.8) (11.7) (25.5)

Present value of future minimum lease payments 82.1 165.8 247.9
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22.

23.

Long-term loan
(Unit: Thousand Baht)
Consolidated
financial statements

2012 2011

Long-term loan 75,980 187,152

Less: Portion due within one year (65,480) (93,228)

Long-term loan, net of current portion 10,500 93,924

Conditions of this long-term loan are as follows:

Inferest rate © MLR plus 0.5 percent per annum.

Principal and interest : Monfthly installments within 4 years, commencing from July 2010
repayment

In 2010, a subsidiary enfered info a loan agreement with a financial institution. The long-term loan is
secured by the fransfer of rights over rental vehicle assets and the pledge of the rights over bank accounts
for receiving car rental income for vehicles for which ownership documents have been transferred rights fo
lender. The subsidiary agreed fo allow the lender use the funds in this account to seftle principal each

month, in accordance with conditions.

In addition, under the long-term loan agreement, the subsidiary has to comply with certain covenants
relating fo its operations, financial ratios and other matters.

Long-term liabilities
As at 31 December 2012 and 2011, outstanding long-term liabilities of the Company under its
rehabilitation plan consist of the following:
(Unit: Thousand Baht)
Consolidated / Separate
financial statements

2012 2011
Long-term liabilities 1,240 1,653
Less: Current portion (413) (413)
Long-term liabilities — net of current portion 827 1,240
Interest rates : Inferest is to be charged at 4.5 per annum for the first 24 months

after the amendment of the rehabilitation plan is approved by the
court, whereby the inferest of 1 percent per annum is fo be
charged for the first 12 months while the remainder is fo be
suspended and payable fogether with the last installment payment
of principal. After the 24T month, inferest is fo be charged at MLR
as aft the beginning dafe of each accounting period of Thai
Military Bank Public Company Limited or that of lenders, whichever

is lower.
Interest payment period © Monthly
Principal repayment schedule © Annual basis, commencing from December 2007 to December

2015.
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24.

Provision for long-term employee benefits
Provision for long-term employee benefits, which is compensations on employees' retirement, was as
follows:

(Unit: Thousand Baht)
Consolidated financial statements

2012 2011
Provisions for long-term employee benefits

at beginning of year 22,097 20,191
Current service cost 1,361 1,468
Interest cost 509 438
Benefits paid during the year (1,772) -
Provisions for long-term employee benefits

at end of year 22,195 22,097

Long-term employee benefit expenses included in the profit or loss was as follows:

(Unit: Thousand Baht)
Consolidated
financial statements

2012 2011
Current service cost 1,361 1,468
Interest cost 509 438
Total expense recognised in profit or loss 1,870 1,906
Line items under which such expenses are included in profit or loss

Administrative expenses 1,870 1,906

Principal actuarial assumptions at the valuation date were as follows:
Consolidated financial statements

2012 2011

(% per annum) (% per annum)
Discount rate 4 4
Future salary increase rate 45,5 45,5
Staff tumover rate (depending on age of employee) 1 -25 1 -25

Amounts of defined benefit obligation for the current and previous two periods are as follows:

(Unit: Thousand Baht)
Consolidated financial statements
Year 2012 22,195
Year 2011 22,097
Year 2010 20,191
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25.

26.

27.

28.

29.
29.1

Expenses by nature

Significant expenses by nafure are as follow:
(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
2012 2011 2012 2011
Salary and wages and other employee benefits 57,048 57,140 - -
Depreciation 240,709 216,822 6 25
Repair and maintenance expenses 35,710 29,972 - -
Insurance expense for vehicles for rent 34,491 35,104 - -
Management fee expenses 6,900 7,434 1,500 2,034
Rental expenses from operating lease agreements 5,320 4,945 42 41
Computer and information system service expenses 5,181 4,933 186 -

Corporate income tax
Corporate income tax of the Company and its subsidiaries were calculated on profit (loss) before income
tax for the year, after adding back expenses and deducting income which are disallowable for tax

computation purposes.

Basic earnings per share

Basic earnings per share is calculated by dividing profit (loss) for the year attributable to equity holders of
the Company (excluding other comprehensive income) by the weighted average number of ordinary shares
in issue during the year, before deducting shares issued by the Company for unclaimed guarantees of
debt.

Consolidated Separate
financial statements financial statements
2012 2011 2012 2011
Profit (loss) for the year (Thousand Baht) 45,842 40,203 (4,604) (3,346)
Weighted average number of ordinary shares
(Thousand shares) 800,000 800,000 800,000 800,000
Basic earnings (loss) per share (Baht/share) 0.057 0.050 (0.0006) (0.004)
Provident fund

The subsidiaries and their employees have jointly established a provident fund in accordance with the
Provident Fund Act B.E. 2530. Both employees and the subsidiaries contributed fo the fund monthly at the
rate of 5 percent of basic salary. The fund, which is managed by Kasikorn Asset Management Company
Limited, will be paid to the employees upon termination in accordance with the fund rules. During the
year 2012, subsidiaries confributed Baht 1.4 million (2011: Baht 1.5 million) fo the fund.

Commitments and contingent liabilities

Guarantees

(1 The Company has obligations under its guarantee and aval of loan facilities and promissory notes
of related companies amounting fo Baht 56.0 million (2011: Baht 64.9 million). However, the
Company has already issued shares fo cover all of its guarantee obligations, as discussed in Note 4

to the financial statements.

(2) A subsidiary has guaranteed loans of a related company amounting to Baht 17.6 million to a
company. As af 31 December 2012, the balance of these loans was Baht 2.1 million (2011: Baht
5.6 million).
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29.2

29.3

29.4

30.
30.1

(3) A subsidiary and a related company have guaranteed liabilities of another subsidiary fo a financial
institfution under long-ferm lease agreements, amounting to Baht 90 million. As at 31 December
2012, the outstanding liabilities under long-term lease agreements were Baht 19.5 million (2011:
Baht 45.4 million).

(4) As at 31 December 2012, there were outstanding bank guarantees of approximately Baht 11.9 million
(2011: Baht 10.9 million) issued by banks on behalf of the subsidiary in respect of certain
performance bonds as required in the normal course of its business. These included letters of
guaranfee amounting fo Baht 9.9 million (2011: Baht 9.9 million) to guarantee contractual

performance and Baht 2.0 million (2011: Baht 1.0 million) fo guarantee others.
Operating lease commitments
The subsidiaries have enfered into several lease agreements in respect of the lease of office building space

and equipment. The ferms of the agreements are generally between 1 and 3 years.

Future minimum lease payments required under these non-cancellable operating leases confracts were as

follows.
(Unit: Million Baht)
Consolidated financial statements
As at 31December

2012 2011
Payable:
In up fo 1 year 10.3 2.7
In over 1 and up fo 3 years 5.7 0.1

Long-term service commitments

The Company and its subsidiaries have entered info management service agreements with a relafed
company, whereby management fees totaling Baht 0.6 million per month (2011: Baht 0.6 million per
month) (The Company only amounting to Baht 0.1 million per month (2011: Baht 0.1 million per month))
are payable in the fufure. The agreements end in December 2013 buf they automatically renew for periods
of one year each time unfil terminated.

Litigation

Various creditors and financial institutions sued the Company for debt repayment and petitioned the courts
to order payment of indebtedness and declare the Company bankrupt. All the cases considered by the
courts were ordered temporarily dismissed and the Company converted all indebtedness per the lawsuits to
equity and issued share certificates to all creditors. All remaining indebtedness after the debt-to-equity
swap was forgiven in accordance with the conditions stipulated under the rehabilitation plan. The Company
is therefore now free from any of the above obligations. Currently, the Company has filed a petition with

the court to strike the cases involving the Company off from the case list.

Financial instruments

Financial risk management

The Company and its subsidiaries' financial instruments, as defined under Thai Accounting Standard No.
107 "Financial Instfruments: Disclosure and Presentations”, principally comprise cash and cash equivalents,
receivables, shorf-term loans, investments, payables, liabilities under hire-purchase agreements, liabilities
under finance lease agreements, long-term liabilities and long-term loans. The financial risks associated
with these financial instruments and how they are managed are described below:
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Credit risk

Subsidiary companies are exposed to credit risk primarily with respect to trade and other receivables and
loans. The subsidiaries manage the risk by adopting appropriate credit control policies and procedures and
therefore do not expect fo incur material financial losses. In addition, the subsidiaries do not have high
concentrations of credit risk since they have large customer bases. The maximum exposure fo credit risk is
limited to the carrying amounts of trade and other receivables and loans as stated in the statement of

financial position.

Interest rate risk

The Company and its subsidiaries are exposed fo interest rate risk relates primarily fo their cash at banks,
bank overdrafts, loans, liabilities under hire-purchase agreements, liabilities under finance lease agreements
and long-ferm borrowings. However, since most of the Company and its subsidiaries' financial assets and
liabilities bear floating inferest rates or fixed inferest rates which are close to the market rate, the inferest
rate risk is expected to be minimal.

Significant financial assets and liabilities classified by type of interest rates are summarised in the table
below, with those financial assets and liabilities that carry fixed interest raftes further classified based on

the maturity date, or the repricing date if this occurs before the maturity date.

(Unit: Million Baht)
Consolidated financial statements
As at 31 December 2012

Fixed inferest rates

Within Floating ~ Non-interest Effective
1 year 1-5 years  inferest rate  bearing Total inferest rate

(% per annum)
Financial assets

Cash and cash equivalents - - 39 - 39 075-225

Trade and other receivables - - - 41 41 -

Short-tferm loans to related - - 116 - 116 7.257.6
parties

Restricted bank deposits - - 5 - 5 1.875, 2

Total - - 160 41 201

Financial liabilities

Trade and other payables - - - 22 22 -
Liabilities under hire-purchase

agreements 205 535 - - 740 500 - 8.48
Liabilities under finance lease

agreements 74 136 - - 210 575-925
Long-term loans - - 76 - 76 Note 22
Long-term liabilities - - 1 - 1 Note 23
Long-ferm liabilities - relate - - 24 - 24

parties Notfe 9

Total 279 671 101 22 1,073
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Financial assets

Cash and cash equivalents

Current investments

Trade and other receivables

Short-term  loans  to  relafed
parties

Restricted bank deposits

Total

Financial liabilities

Bank overdrafts

Trade and other payables

Liabilities under hire-purchase
agreements

Liabilities under finance lease
agreements

Long-ferm loans

Long-term liabilities

Long-ferm liabilities - related

parties

Total

Financial assets

Cash and cash equivalents
Short-term loans to related
parties

Total

Financial liabilities

Trade and other payables
Long-term liabilities

Long-term liabilities - related
parties

Total

(Unit: Million Baht)
Consolidated financial statements

As at 31 December 2011

Fixed interest rates

Within Floating Non-interest Effective
1 year 1-5 years  inferest rate bearing Total inferest rate

(% per annum)

- - 16 - 16 075-225
- - 2 - 2 075

- - - 46 46 -

- - 86 - 86 7.35

- - 4 - 4 175 - 2.00
- - 108 46 154

- - 4 - 4  MOR

- - - 19 19 -

148 430 - - 578  4.66 - 9.67
82 166 - - 248  5.50 - 9.25
- - 187 - 187 Note 22
- - 2 - 2 Note 23
- - 32 - 32 Note 9

230 596 225 19 1,070

(Unit: Million Baht)
Separate financial statements

As at 31 December 2012

Fixed interest rafes

Within Floating Non-inferest Effective
1 year 1-5 years inferest rate bearing Total inferest rate

(% per annum)

- - 1 - 1 0.75 - 2.00
7.40 - 7.50

- - 57 - 57

- - 58 - 58

— — — 1 ’| —

- - 1 - 1 Note 23
Note 9

- - 31 - 31

- - 32 1 33
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30.2

(Unit: Million Baht)
Separate financial statements

As at 31 December 2011

Fixed inferest rates

Within Floating Non-inferest Effective
1 year 1-5 years inferest rate bearing Total inferest rafe
(% per annum)
Financial assetfs
Cash and cash equivalents - - 0.2 - 02 075
Short-term  loans  to  related 7.75
parties - - 37 - 37
Total - - 37.2 - 37.2
Financial liabilities
Trade and other payables - - - 1 1 -
Long-term liabilities - - 2 - 2 Note 23
Long-term liabilities - related Note 9
parties - - 41 - 41
Total - - 43 1 44

Foreign currency risk

The subsidiaries considered that foreign currency risk fo be limited since the amounts of oufstanding

financial assets and liabilities denominated in foreign currency are immaterial.

Fair values of financial instruments

Since the interest rafes of the majority of financial long-term liabilities vary in line with market rates or

fixed interest rates which are close to market rate, while other financial instruments are short-term, their

fair value is not expected to be materially different from the amounts presented in the statement of

financial position.

A fair value is the amount for which an asset can be exchanged or a liability seftled between

knowledgeable, willing parties in an arm's length transaction. The fair value is determined by reference fo

the market price of the financial instrument or by using an appropriate valuation fechnique, depending on

the nature of the instrument.
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32.

33.

Capital management

The primary objective of the Company's capital management is to ensure that it has appropriate
capifal sfructure in order to support ifs business and maximise shareholder value. As af 31
December 2012, the Group's debt-to-equity ratio was 2.50:1 (20711: 3.10:1) and the Company's
was 0.28:1 (2011: 0.44:1).

Approval of financial statements
These financial statements was authorised for issue by the Company's Board of Directors on 19
February 2013.






