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Independent Auditor’s Report on Review of Interim Financial Information 

To the Shareholders of Premier Enterprise Public Company Limited

I have reviewed the accompanying consolidated statement of financial position of Premier Enterprise Public Company Limited and its subsidiaries as at 30 September 2018, the related consolidated statements of comprehensive income for the three-month and nine-month periods ended 30 September 2018, and the consolidated statements of changes in shareholders’ equity and cash flows for the nine-month period then ended, as well as the condensed notes to the consolidated financial statements. I have also reviewed the separate financial information of Premier Enterprise Public Company Limited for the same periods. Management is responsible for the preparation and presentation of this interim financial information in accordance with Thai Accounting Standard 34 Interim Financial Reporting. My responsibility is to express a conclusion on this interim financial information based on my review.

Scope of review

I conducted my review in accordance with Thai Standard on Review Engagements 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Thai Standards on Auditing and consequently does not enable me to obtain assurance that I would become aware of all significant matters that might be identified in an audit. Accordingly, I do not express an audit opinion.

Basis for Disclaimer of Conclusion
As described in Note 2.4 to the financial statements, in December 2017 the Central Bankruptcy Court ordered the Company to pay Baht 479 million and interest at a rate of 7.5% per annum, or  a total of Baht 1,123 million, to the plaintiff in a civil case related to the business rehabilitation process. On 15 June 2018, the Company lodged an appeal against the order of the Central Bankruptcy Court with the Court of Appeal for Specialized Cases. The Company expects that the Court of Appeal for Specialized Cases will consider the case within 2 years from the date the Company lodged the appeal. The Company’s management have assessed the judgement of                                    the Central Bankruptcy Court and, based on a legal opinion, is confident in the grounds for opposition and believes that the Court of Appeal for Specialized Cases will overturn the judgement of the Central Bankruptcy Court. As a result, the Company has not recognised any provision for the liability resulting from the judgement in its accounts. Because the case is in the appeal process and its outcome is therefore not final and depends on future judicial proceedings.

In addition, as described in Note 14 to the financial statements, the Company has tax liabilities of Baht 242 million that are in the process of being paid to the Revenue Department. These matters involve significant uncertainties which raise substantial doubt about the ability of the Group to continue as going concerns.

Disclaimer of Conclusion

Because of the significance of the matter described in the Basis for Disclaimer of Conclusion section of my report to the consolidated interim financial information of Premier Enterprise Public Company Limited and its subsidiaries and the separate financial information of Premier Enterprise Public Company Limited as at 30 September 2018 and for the three-month and nine-month periods then ended, I do not express a conclusion on the interim financial information referred to above.
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